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Section 1 — Introduction 

The digital transformation of recent decades has fundamentally reshaped traditional 
financial structures. The emergence of blockchain technology has enabled the creation of 
decentralized, transparent, and trustless financial systems. This transformation reached a 
critical milestone with the introduction of Bitcoin, the first decentralized digital asset. 

Bitcoin is not merely a digital currency; it introduced a new paradigm of ownership, trust, 
and value transfer to the world. 

Over time, the cryptocurrency ecosystem evolved from a simple payment system into a 
complex network of assets, protocols, and applications. Today, thousands of tokens and 
projects operate across various domains, including DeFi, GameFi, NFTs, and blockchain 
infrastructure. Despite this expansion, Bitcoin continues to serve as the primary reference 
of value in the market, influencing overall market behavior. 

Despite Bitcoin’s critical role, its direct integration into smart contract-based ecosystems 
faces limitations. The Bitcoin network was fundamentally designed for simplicity, security, 
and store-of-value functionality—not for complex programmable interactions. This has 
created a structural gap between Bitcoin’s value and modern blockchain applications. 

To address this gap, several solutions such as wrapped tokens and cross-chain bridges 
have emerged. However, many of these solutions introduce dependencies on centralized 
entities or expose users to technical risks. This highlights the market’s need for a simple, 
transparent, and market-driven mechanism to reflect Bitcoin’s value within other 
ecosystems. 

The BTCR Token is defined precisely at this intersection. 



BTCR is a digital asset designed to reflect Bitcoin’s value within the RZ Ecosystem—without 
requiring direct custody of Bitcoin or reliance on centralized infrastructures. Through 
liquidity mechanisms, arbitrage dynamics, and open market behavior, BTCR seeks to 
maintain alignment with Bitcoin’s global price. 

The objective of BTCR is not to replace Bitcoin, but to act as a complementary layer, 
enabling Bitcoin-aligned value to be utilized in environments where direct Bitcoin 
interaction is not feasible. 

In essence, BTCR creates a bridge between classical store-of-value systems and modern 
programmable blockchain environments. It enables users to benefit from Bitcoin’s market 
dynamics while actively participating in DeFi, gaming, and ecosystem-level applications. 

Ultimately, BTCR is part of a broader strategic vision within the RZ Ecosystem—aimed at 
building a fully integrated, decentralized financial system, where users can manage their 
assets without reliance on traditional infrastructures. 

The RZ Ecosystem: Past, Present, and Future 

The RZ Ecosystem is a strategically designed blockchain ecosystem built around the 
principles of decentralization, transparency, and real-world usability. Unlike isolated token 
projects, RZ has evolved as an interconnected system of platforms, services, and digital 
assets. 

Past Development 

From its early stages, the RZ Ecosystem focused on creating functional platforms rather 
than speculative tokens. This includes infrastructure such as: 

Ranking platforms (e.g., Ranking.Game, CoinRanking.Game) 

Token mining systems (CoinMining.Game) 

Decentralized trading environments (RZDEX) 

Financial services layers (COINBANK) 

Each component was designed to generate real user interaction and economic activity, 
rather than relying solely on market speculation. 

Current State 

At present, the ecosystem includes multiple tokens with distinct utilities. With the 
exception of RZUSD (stablecoin) and GoldGR (gold-referenced asset), the majority of 
tokens within the RZ Ecosystem have demonstrated: 



Sustained upward price trends 

Consistent user engagement 

Expanding liquidity and adoption 

 

Section 2 — Problem Statement 

Despite the rapid growth of the cryptocurrency market, significant structural challenges 
remain in utilizing core assets such as Bitcoin within modern decentralized ecosystems. 

Bitcoin, as the most dominant digital asset, plays a central role in the market. However, 
from both technical and operational perspectives, it presents limitations that restrict its 
usability in emerging applications. 

The first challenge is the lack of native compatibility with smart contracts. Unlike networks 
such as BSC or Ethereum, Bitcoin was not designed for executing complex decentralized 
applications. As a result, it cannot be directly utilized in DeFi protocols such as lending, 
staking, or yield farming. 

The second challenge is the reliance on custodial solutions. Wrapped assets like WBTC 
require real Bitcoin to be held by centralized custodians. This introduces multiple risks, 
including: 

Custodial risk 

Lack of full transparency 

Potential for asset freezing or access restriction 

The third challenge involves cross-chain bridge vulnerabilities. A significant portion of 
major security breaches in the crypto industry has been associated with bridge 
infrastructures, demonstrating that cross-chain solutions are not inherently secure. 

The fourth challenge is the lack of internal Bitcoin-aligned assets within closed ecosystems 
such as RZ. Users are often required to exit the ecosystem, interact with external 
exchanges, and then return—resulting in ine]iciencies, additional costs, and friction. 

The fifth challenge is user experience complexity. Many users are unfamiliar with technical 
concepts such as bridges, wrapped assets, or custodial mechanisms, which reduces 
accessibility and adoption. 



The sixth challenge is the absence of a reference asset within certain ecosystems. While 
Bitcoin acts as a global benchmark, many ecosystems lack an internal equivalent to 
anchor value. 

These challenges clearly indicate the need for a solution that is: 

Simple 

Decentralized 

Non-custodial 

DeFi-compatible 

And aligned with Bitcoin 

BTCR is designed specifically to address these requirements. 

 

Section 3 — Solution Overview 

BTCR provides a market-based solution for introducing a Bitcoin-aligned asset within the 
RZ Ecosystem. 

Unlike traditional models that rely on collateralization or custodial backing, BTCR operates 
through natural market dynamics. Its price alignment mechanism is driven by liquidity, 
arbitrage, and supply-demand equilibrium. 

BTCR maintains a fixed supply of 21 million tokens, conceptually aligned with Bitcoin’s 
supply model. This alignment is not only numerical but also psychological and economic, 
reinforcing user perception and familiarity. 

The core mechanism of BTCR is based on arbitrage. 

When the price of BTCR rises above Bitcoin, traders are incentivized to sell BTCR, 
increasing supply and pushing the price downward. Conversely, when BTCR trades below 
Bitcoin, traders buy BTCR, increasing demand and driving the price upward. 

This continuous arbitrage process naturally drives price convergence. 

One of the key advantages of this model is the complete elimination of centralized 
dependencies. In the BTCR system: 

There is no custodian 

There is no centralized Bitcoin reserve 



There is no entity controlling price 

All adjustments occur through open market interactions. 

BTCR is fully compatible with DeFi infrastructure and can be utilized across: 

Liquidity pools 

Lending protocols 

Staking systems 

And decentralized applications 

From a user experience perspective, BTCR o]ers simplicity. Users can access Bitcoin-
aligned exposure without needing to understand complex technical mechanisms. 

At the ecosystem level, BTCR functions as a reference asset, complementing tokens such 
as MGC and RZ. It enhances liquidity, supports portfolio diversification, and strengthens 
the overall economic structure. 

Ultimately, BTCR represents a minimalist, transparent, and market-driven solution for 
integrating Bitcoin value into the RZ Ecosystem—without introducing unnecessary 
complexity or systemic risk. 

 

Section 4 — Technical Architecture 

The BTCR token is designed and deployed on an EVM-compatible blockchain (such as 
BSC), enabling it to leverage the full capabilities of smart contracts, DeFi infrastructure, 
and existing development tools. This choice is strategic, as networks like BSC provide low 
transaction costs, high throughput, and su]icient liquidity—factors that are essential for 
the proper functioning of a market-pegged asset. 

The BTCR smart contract is developed with a focus on simplicity and transparency, 
deliberately avoiding unnecessary complexity. It follows the standard BEP-20 interface and 
remains immutable after deployment. This ensures that no changes can be made to the 
token’s supply, behavior, or logic once it is live. 

Several core principles define the architecture: 

No mint function (no ability to create additional tokens) 

No blacklist or freeze mechanisms 

No reliance on centralized oracles 



No administrative control after ownership is renounced 

These design choices align BTCR with the foundational principles of decentralized assets. 

From an infrastructure perspective, BTCR is built to integrate seamlessly with various 
components of the RZ Ecosystem. This includes compatibility with platforms such as 
CoinMining, CoinRanking, RZDEX, and RZBank. All integrations are achieved through 
standard token interfaces, requiring no modification at the protocol level. 

Liquidity architecture plays a critical role in BTCR’s functionality. The token is paired across 
multiple liquidity pools, including: 

BTCR / USDT 

BTCR / RZ 

BTCR / MGC 

This multi-pair strategy enhances accessibility, increases trading routes, and improves 
arbitrage e]iciency—ultimately supporting price alignment. 

The architecture also allows for future extensibility, such as Layer 2 integrations or cross-
chain compatibility. However, these extensions are designed to remain modular, ensuring 
that the core contract remains untouched and secure. 

In summary, the BTCR architecture is built upon three fundamental principles: 

Simplicity at the core contract level 

Flexibility at the ecosystem layer 

Resistance to manipulation or centralized control 

This structure ensures long-term stability, transparency, and reliability. 

 

Section 5 — Price Peg Mechanism 

BTCR utilizes a market-based peg model, fundamentally di]erent from collateralized or 
algorithmic stabilization systems. 

In this model, there is no internal mechanism enforcing price stability. Instead, the price of 
BTCR is determined entirely by market forces—specifically, supply and demand within 
decentralized trading environments. 

The core mechanism operates through arbitrage. 



When BTCR trades above the global Bitcoin price, traders are incentivized to sell BTCR. This 
increases supply and pushes the price downward. Conversely, when BTCR trades below 
Bitcoin, traders are incentivized to buy, increasing demand and driving the price upward. 

This continuous arbitrage loop naturally aligns BTCR’s price with Bitcoin over time. 

To enhance the e]iciency of this mechanism, several factors are considered: 

Deep liquidity pools 

Multiple trading pairs 

Participation of market makers 

Reduced slippage 

The deeper the liquidity, the smaller the deviation from Bitcoin’s price. 

It is important to note that BTCR does not guarantee a perfect 1:1 peg at all times. 
Temporary deviations may occur, especially during periods of low liquidity or high volatility. 
However, market forces typically correct these deviations over time. 

Unlike traditional stablecoins, which often enforce rigid pegs, BTCR operates as a soft peg 
asset. This provides: 

Greater flexibility 

Higher resilience to market shocks 

No dependency on large collateral reserves 

This design significantly reduces systemic risk and avoids failure scenarios commonly 
observed in algorithmic models. 

Ultimately, the e]ectiveness of BTCR’s price alignment depends on three key factors: 

Liquidity depth 

Trading activity 

Market confidence 

These factors are directly correlated with the growth of the RZ Ecosystem. 

 

Section 6 — Advanced Tokenomics 



BTCR features a highly simplified yet strategically designed tokenomics model, prioritizing 
transparency, predictability, and long-term sustainability. 

The defining characteristic of BTCR is its fixed total supply of 21 million tokens, directly 
inspired by Bitcoin’s supply model. This alignment is both symbolic and practical, 
reinforcing user familiarity and economic consistency. 

Unlike many token models, BTCR does not include: 

Inflation mechanisms 

Additional minting 

Forced burn systems 

This simplicity ensures that supply dynamics remain fully transparent and easy to analyze. 

The initial distribution of BTCR is structured to promote decentralization from the outset. A 
significant portion of tokens is allocated to liquidity pools to establish a functioning market 
immediately. Additional allocations may support ecosystem development and user 
incentives, provided they are transparently disclosed. 

A critical aspect of BTCR tokenomics is the absence of post-launch control. This means: 

The development team cannot alter supply 

No privileged access exists to manipulate market behavior 

Price is determined entirely by market forces 

This approach significantly enhances investor trust. 

From an economic perspective, BTCR functions as a reference asset within the ecosystem. 
Other tokens can be priced against BTCR, and it can serve as a benchmark for performance 
evaluation. 

Additionally, BTCR can act as a relative store of value within the ecosystem. During periods 
of high volatility, users may convert assets into BTCR to align more closely with Bitcoin’s 
market behavior. 

In the long term, BTCR’s value is influenced by three primary factors: 

Bitcoin price trends 

Adoption within the RZ Ecosystem 

Market liquidity depth 



These factors collectively define the growth trajectory of the asset. 

Ultimately, BTCR tokenomics is designed to be: 

Simple 

Transparent 

Predictable 

Free from hidden risks or complex mechanisms 

 

Section 7 — Strategic Role within the RZ Ecosystem 

The BTCR token is not merely an independent digital asset; it is an integral component of a 
broader macro-architecture within the RZ Ecosystem. This ecosystem consists of a 
coordinated set of tokens, platforms, and decentralized services designed to form a 
comprehensive financial infrastructure on blockchain. 

Within such a system, the existence of a reference asset—capable of acting as a 
benchmark of value—is essential. 

At the global level, this role is naturally fulfilled by Bitcoin. However, within a self-contained 
or semi-contained ecosystem such as RZ, there is a need for an internal equivalent that 
can operate seamlessly across all components. BTCR is specifically designed to fulfill this 
function. 

BTCR operates as the “Bitcoin Layer” within the RZ Ecosystem. This means that: 

Other tokens can be valued relative to BTCR 

Financial models can be constructed around BTCR 

It serves as a base reference for economic consistency 

This structure enables a more coherent and unified economic framework. 

One of the most significant impacts of BTCR is the enhancement of the ecosystem’s 
financial depth. By introducing a Bitcoin-aligned asset, the RZ Ecosystem becomes more 
attractive to professional traders and larger-scale investors. This directly contributes to 
increased Total Value Locked (TVL) and overall liquidity. 

BTCR also reduces the need for users to exit the ecosystem in order to gain Bitcoin 
exposure. Traditionally, users would need to interact with external exchanges, resulting in 



ine]iciencies, additional fees, and friction. BTCR eliminates much of this complexity by 
providing internal access. 

From a portfolio perspective, BTCR allows users to balance high-risk, high-growth tokens 
with a Bitcoin-aligned asset. This creates a more stable and diversified portfolio structure 
within the ecosystem. 

Furthermore, BTCR can serve as a foundation for advanced financial products, including: 

Structured investment products 

Index-based instruments 

Derivative frameworks 

In essence, BTCR is not just a token—it is a financial infrastructure layer that contributes to 
the maturity, stability, and scalability of the RZ Ecosystem. 

 

Section 8 — Real Use Cases 

BTCR is designed to have practical, real-world applications across multiple layers of the RZ 
Ecosystem and beyond. Unlike purely speculative tokens, BTCR serves as a functional 
financial instrument. 

The primary use case is portfolio completion. Users can convert a portion of their holdings 
into BTCR to gain exposure to Bitcoin price movements without leaving the ecosystem. This 
is particularly valuable during periods of market volatility. 

In the DeFi sector, BTCR can be utilized as a base asset in: 

Liquidity pools 

Lending protocols 

Staking mechanisms 

Yield strategies 

Users can provide liquidity using BTCR and earn trading fees, or use it as collateral in 
decentralized lending systems. 

Within CoinMining.Game, BTCR can be integrated as an input asset for activating mining 
plans. This introduces direct utility and demand for the token. 



Within CoinRanking.Game, BTCR can function as a benchmark for evaluating the 
performance of other tokens. Instead of relying solely on fiat comparisons, performance 
can be measured relative to BTCR. 

On RZDEX, BTCR plays a key role in forming trading pairs such as: 

BTCR / RZ 

BTCR / MGC 

This increases trading volume and creates more arbitrage pathways. 

Within RZBank, BTCR can serve as a settlement asset or a relative store of value. This 
contributes to the development of a more comprehensive financial system. 

Additionally, BTCR may be integrated into payment systems within the ecosystem, 
particularly in cases where a Bitcoin-aligned asset is preferred over more volatile tokens. 

At a broader level, BTCR acts as a standardized unit of value, allowing users to operate with 
a consistent reference across the ecosystem. 

Overall, BTCR’s use cases are designed to be applicable at both the individual user level 
and the system-wide level, ensuring meaningful adoption and sustained demand. 

Section 9 — Adoption & Growth Model 

The growth of BTCR is inherently linked to the expansion of the RZ Ecosystem, while also 
benefiting from independent market dynamics. 

The first phase of growth involves initial liquidity formation and market establishment. 
Strong liquidity pools are critical for enabling e]icient trading and supporting the price 
alignment mechanism. 

The second phase focuses on integration with ecosystem platforms. As BTCR is 
incorporated into CoinMining, RZDEX, and other services, its utility increases, driving 
organic demand. 

The third phase involves attracting professional traders and market makers. These 
participants play a crucial role in maintaining price e]iciency, reducing spreads, and 
enhancing market stability. 

The fourth phase is the development of advanced financial use cases, where BTCR 
becomes the base layer for more complex products. 

From a marketing perspective, BTCR benefits from a clear and intuitive narrative: it is 
directly linked to Bitcoin. This simplicity makes it easier for users to understand and adopt. 



The alignment of supply (21 million) with Bitcoin also creates a strong psychological 
anchor, reinforcing trust and familiarity. 

In the long term, BTCR’s growth is driven by three primary factors: 

Expansion of the RZ Ecosystem 

Bitcoin market performance 

Increasing user adoption 

These factors collectively define the token’s trajectory. 

 

Section 10 — Risk Analysis 

As with any financial asset, BTCR carries inherent risks that must be clearly understood. 

The primary risk is Bitcoin price volatility. Since BTCR is aligned with Bitcoin, its value will 
fluctuate accordingly. 

The second risk is temporary price divergence. In certain market conditions, BTCR may 
deviate from Bitcoin’s price due to liquidity constraints or sudden market movements. 

The third risk is liquidity dependency. The e]ectiveness of the peg mechanism relies 
heavily on su]icient liquidity. Shallow liquidity may lead to increased volatility. 

The fourth risk involves market behavior. Since BTCR is entirely market-driven, irrational or 
speculative trading behavior can impact price stability. 

The fifth category includes general crypto market risks, such as regulatory changes, 
security incidents, or shifts in investor sentiment. 

However, BTCR is specifically designed to minimize systemic risks. For example: 

Absence of custodians eliminates custodial risk 

No algorithmic stabilization reduces collapse risk 

No centralized control prevents manipulation 

Therefore, BTCR is primarily exposed to market risk, rather than structural or protocol-level 
risk. 

This distinction is important, as market risks are generally more transparent and easier to 
evaluate. 



 

Section 11 — Competitive Analysis 

To accurately position BTCR within the broader market, it is essential to compare it with 
existing solutions that aim to provide Bitcoin exposure across di]erent blockchain 
ecosystems. 

Currently, three primary models dominate this space. 

The first category includes wrapped tokens, such as WBTC. These tokens operate by 
holding actual Bitcoin in custody, with a centralized entity issuing equivalent tokens on 
another blockchain. While this model provides direct price tracking, it introduces 
significant dependencies on custodians. These dependencies create risks such as: 

custodial failure 

lack of full transparency 

potential asset freezing or censorship 

The second category consists of cross-chain bridge solutions, such as renBTC and tBTC. 
These systems attempt to enable decentralized Bitcoin transfer across chains. However, 
they are inherently complex and have historically been associated with major security 
vulnerabilities. A large portion of high-profile exploits in the crypto industry has occurred 
within bridge infrastructures, highlighting their risk exposure. 

The third category includes algorithmic pegged assets, which attempt to maintain price 
stability through internal supply mechanisms. While theoretically e]icient, these systems 
have demonstrated instability under stress conditions, often failing during extreme market 
events. 

BTCR introduces a fundamentally di]erent approach. 

It does not rely on custodial backing, does not utilize bridge infrastructure, and does not 
implement algorithmic stabilization. Instead, BTCR is built on a pure market-driven model. 

Within the BTCR framework: 

no Bitcoin is held in custody 

no centralized entity governs the system 

no artificial mechanisms control price 

Price alignment emerges naturally through liquidity and arbitrage. 



This simplicity represents BTCR’s greatest strength. While many competing models 
introduce layers of technical complexity and hidden risks, BTCR removes unnecessary 
dependencies and focuses on transparency. 

From a risk perspective, BTCR primarily faces market risk, rather than structural or 
systemic risk. This makes its behavior more predictable and easier to evaluate. 

From an integration perspective, BTCR is specifically optimized for the RZ Ecosystem, 
enabling deeper interoperability compared to generalized solutions. 

Ultimately, BTCR can be described as a minimalist yet highly e]ective model, prioritizing 
robustness, clarity, and sustainability. 

 

Section 12 — Conclusion & Strategic Positioning 

BTCR is designed in response to a clearly identified market need: enabling access to 
Bitcoin-aligned value within decentralized ecosystems without reliance on complex or 
centralized infrastructures. 

Throughout this whitepaper, it has been demonstrated that BTCR is neither a replication nor 
a replacement of Bitcoin. Instead, it functions as a complementary layer that extends 
Bitcoin’s economic influence into programmable environments. 

By adopting a fixed supply of 21 million tokens, BTCR aligns itself structurally and 
psychologically with Bitcoin. This alignment strengthens user perception and fosters trust. 

Within the RZ Ecosystem, BTCR serves as a core financial pillar. It acts as: 

a reference asset 

a portfolio balancing instrument 

a foundation for advanced financial products 

This distinguishes BTCR from other tokens within the ecosystem. 

It is important to emphasize that most RZ tokens—excluding RZUSD (stablecoin) and 
GoldGR (gold-referenced asset)—have been designed with growth-oriented structures, and 
many have demonstrated: 

upward price trajectories 

yield-generating potential 

active user engagement 



BTCR, however, is fundamentally di]erent. 

Rather than being designed for aggressive growth or yield, BTCR is designed to: 

follow Bitcoin’s global market behavior 

provide external market exposure 

act as a stabilizing component within portfolios 

This distinction is critical. BTCR is not intended to outperform the market—it is intended to 
track and represent it. 

From a design perspective, BTCR adheres to principles that have consistently proven 
e]ective within the crypto industry: 

simplicity 

transparency 

decentralization 

market-driven dynamics 

These principles reduce systemic risk and enhance long-term sustainability. 

The success of BTCR ultimately depends on three interconnected factors: 

expansion of the RZ Ecosystem 

user adoption and trust 

sustained liquidity depth 

If these elements are e]ectively maintained, BTCR has the potential to become a 
foundational asset layer within the ecosystem. 

More broadly, BTCR represents a step toward a larger vision: the creation of a fully 
decentralized, self-sustaining financial system in which users can manage, diversify, and 
optimize their assets without reliance on traditional financial institutions. 

 


